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What is meant by price elasticity of demand? What are the factors affecting the price

elasticity of demand?
OR
Explain the four factors of production and their characteristics.

Discuss globalisation on account of Indian Economy.
OR
Write short notes on any two of the following:
(a) Perfect competition
(b) Monopoly
(c) Oligopoly

What are the functions of Reserve Bank of India as a country’s Central Bank?

OR
Write short notes on any two of the following:
(a) Inflation
(b) Economic Development
(¢) Commercial Banks

Write a note on Balance of Payments.
Explain the devaluation of the currency.
OR
What is IMF? Explain the functions of IMF in detail.

Explain the different types of ports in India.

What is port pricing? Explain the need and methods of doing the same.

OR
What is marine pollution?
Describe methods for prevention and control of pollutions.
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